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ANNEX TO DISTRIBUTION OF OPEC INVESTMENT:
SEPTEMBER 1974

~ Sources and Assumptions

The tables in the main body of this report are based on the more detailed
data in this Annex (scc Tables S-1 through S-11). For each of the OPEC states
except Qatar and the United Arab Emirates, known holdings of foreign official
assets are shown by type of assct, gecographic location, and currency, including
the minimum amount in US dollars. The data in the country tables are minimum
estimates, in that only observed holdings are included. Actual OPEC holdings of
forcign official asscts, however, probably do not substantially exceed those showv.n.

25X1

Table S-1 is a summation of the individual country tables plus an estimate of
the foreign official holdings of Qatar, the United Arab Emirates (including the
official holdings of Abu Dhabi and Dubai), and the Venezuelan Investment Fund,

In constructing the tables in the main body of this report, assumptions were
made about the location and currency of those assets for which definitive
information was not available. On 30 September 1974, Ecuador, Indonesia, and
Libya held almost $3.3 billion in foreign official assets whose location and currency
composition were not known. It was assumed that:

® In Ecuador — 90% of the $196 million in unidentified assets was held
in dollars, and 10% in other currencies, and 90% was located in Caribbean
and Central American financial markets, and 10% in continental European
markets.
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e In Indonesia — 50% of the $440 million in unidentified assets was held
s in dollars, and 50% in other currcncics, primarily the Japanese yen, and
. 50% was located in Japan, and 50% in other Asian markets.

e In Libya — 50% of thc $2,616 million in unidentificd asscts was held
in dollars, and 50% in other currencics, primarily continental Europcan
currencies, and 90% was located in continental Europecan financial '
markets, and 10% in other markets.

It was also assumecd that the distribution of the foreign official assets of "saiar,
the United Arab Emirates, and the Venezuelan Investment Fund was the same
‘ as that of the known OPEC assets. These foreign holdings arc believed to have
X totaled $7.9 billion on 30 September.

Comparison with Other Reports

o No reports comparable in detail and coverage are presently availeble. The
| International Monetary Fund’s International Financial Statistics, however, reports
members’ international reserves; the Bank of England’s Quarterly Bulletin presents

selected data on money market holdings in the United Kingdom; and the Treasury 25X1

Department’s Treasury Bulletin |
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IMF data on members’ international reserves on 30 September 1974
understate OPEC holdings by at least $15.3 billion. Most of the difference is
attributable to the omission of reserve assets held by the Kuvrait Ministry of
, Finance, Qatar, the United Arab Em’rates, and the Venezuelan Investment Fund.
- In addition, Iran, Iraq, Nigeria, and Saudi Arabia have excluded $1.8 billion in
) time deposits and government securities that should properly be included in the
data they reported to the IMF.~ :

Bank of England data on the OPEC states’ UK money market holdings appear
to be accurate. On 30 September, identified OPEC dollar assets held in the United
Kingdom totaled $13.6 billion, and identified sterling holdings $5.9 billion. The
Bank of England estimates that OPEC dollar holdings in the United Kingdom totaled
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$15.0 billion, and sterling holdings $6.7 billion, on that date. The higher Bank
of England figures include the UK money market holdings of Qatar, the United
Arab Emirates, the Venczuelan Investment Fund, and Middle East oil producers
who arc not OPEC members.

US Treasury data understate OPEC assets in the United States on
30 September by at least $2.3 billion. Kuwait’s holdings are understated by at
least $1,330 million, Saudi Arabia’s by $240 million, and Venezuela’s by $738
million. Treasury data on other OPEC states’ holdings appear to be accurate.

Approved For Relpase 2003/09/29 : CIA-RDP86T00608R(}00600150001-0

hj .

25X1

25X1




Approved For Release 2003/09/29 : CIA-RDP86T00608R000600150001-0

Table 8-1
OPEC

Foreign Officinl Ansets .
30 September 1974
Million US §

Reserve Assetn

Gold/SDRs/ Other Other

IMF Bank  Government Known OPEC
Total Total Position Deposits  Sccurltien! Assels Assets
Total. oo e 50,6635 4h, 82 2,262 13,642 H,820 7,900¢
Minimum amount in US doilars.. 33,533 30, 139 we 30,130 3,904
United States.................. 12,771 11,800 367 6,817 4,712 K75
United Kingdom
DOllars. ... oovvvverennnnn, 14,492 13,502 e 18,502 0 H00
Sterling. .............oo0000 0,007 5,864 5, 844 233
Other currencies...........\ .. 36) 355 355 0 6
Continental Europe and Jupan .
Dollars......cooooii i 5,060 3,488 3,488 1,572
Other currencies.............. 3,509 3,063 3,053 540
IME. 1,300 1,380 K40 R
World Bank................... 861 668 - Hos 193 25X1
Otherd.. .00t oo, 7,022 5,518 1,049 4,180 1, 504
4
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Tuble 8.2
ALGERIA

Foreign Officinl Asnets
J0 September 1974
Milllon US $

Renerve Asnets

Gold/SDRy/ Other

IMF Bank  Government Known
Total Position  Deposits  Securities  Aunets
Total. oo, e e 1,087 310 1,071 14
Minimum amount in US dollurs, .., 14161 . 2 Ll HE
United States. ......ooooviun oy, 235 224 11 ) 0
United Kingdom (dollnrs),, ... ..., 723 723 1] }
Other Europe
Dollaes, .. oooooo oo 082 ' 0
Other curveneles. ..o, oouus ool 256 J3h 0
IME 849 89
World Bank.,..................... 0 1)
Other.ooooo oo, 3 3 0 0 0
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Table 8-3
ECUADOR

Foreign Official Assets
30 September 1974
Million US §

Rescrve Assels

Gold/SDRsl Gther

IMF Bank Government  Known

Totnl Position Deposits  Securitics Assets
Total.....ovuvii iy 343 34 300 3
Minimum amount in US dollars. .. 113 et 113 K 0
United States, ... oo oL, 80 7 73 0 ]
United Kingdom (dollurs) . ....... 10 40 ] 0
1 ) 18 18 0
World Bank. ........oooviinun L. 0 ) , 3
Otherd, ... i 205 [ 106 0
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Table 8-4
INDONESIA

Forclgn Official Assets
30 September 1974
Millior. US $

Renerve Asnetn

Gold/SDRul Qiher

IMF Bank  Government  Knowr,
Total Position Deposits  Sccurities AsHeio ,
Total, oot e 1,689 i L, A0 11
Minimum araount in US dollars. . . 1,059 Wl 372 87 0¢
United States, .. ... 00, 800 0 113 087 0
United Kingdom (dollars). .. ..... 259 250 0 ]
IME. e 88 L] 0
World Bank. ....oooviiin ot 0 0 1
Other.. .o oivin e i 442 2 140 0
Table 8-8
IRAN
Foreign Officinl Auscts
30 September 1974
Million US 8
Reserve Anncts
Gold/SDRs!/ Other
IMrF Bank  Governmeni Known
Total Position Depoalts  Securitles Anscts
Total, oo e 6,577! 265 5,419 K03 138
Minimum amount in US dollars... 5,972 Wt 5,079 893 0%
United States. .................. 1,070 05 501 510 1}
United Kingdom
Dollars, .ooovv v vivinnn .. 4, 1834 4,183 0 1
Sterling, o ov i, 25 2 0 0
Switzerland
Dollars,.......ooovuvivnnn.... 185 185 0 0
Swigs franes. . ..o vvviiinnan, 103 103 0 i}
Other Europe
Dollars, .o v iverinenne v 200 200 0 0
Other currencies.......vovvuu.s 212 212 0 113
JRpAn. . e 10 10 0 0 .
IME. o, 236 110 1206
World Bank.................... 257 257 25
Other......ooovvviiniiniininn.. 90 90 0 0 0 .
25X1
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Tuhle S-0
IRAQ
Forcign Officinl Agnety
30 September 1974
Million US 8
Renerve Asucets
Gold/SDRs/ Other
IMF Bank  Government Known
Total Position Dcposits  Securities Assels
Total .o vvveiin i, . v 3,623! 220 3,213 181 709

Minimum amount in US dollars, ., 1,467 w2 1,310 157 (13
United States. ................ .. 302 0 145 157 0
United Kingdom

Dollars...oovvon it . 0 0 0 0

Sterling. ... oLl 24 0 24 0

Other currencies............. .. 6 [ 0 1]
Switzerland

Dollars.........oovviivnn, 80 80 0 0

Loenl..oooviviiiina, 76 76 1] 0
Other Europe

Dollars.............oovvin.s. 430 430 0 0

Other currencies............... 1,449 1,449 0 0
Jupan (dollars).................. 176 175 0 0
IMF. o i e 59 59 0 0
World Bank . ................... 0 0 o
Otherd. ... .o i, 1,022 170 852 0 700
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Table S.7
KUWAIT

Foreign Officinl Assets
30 Sceptemher 1974
Million US &

Rewerve Assetn

GoldISDRu/ Other

IMF Bank  Government Known
Total Position Deposits  Securlties Asscty
‘
Totnlo oo oo G041 150 1,548 1908
Minimum amount in US dollars. . ... b2 e o “h 132 r60)
United States. . ..o oiin v, 1,4249 12 1,374 34 750
United Kingdom
Dollars......oooooiiviiii o, 2,818 2818 0! 0
Sterling. o vvveiiii i 1,800 1.8 293
Other Europe
Dollars....ooov oot 18 18 0 0
Local currencies. .. ..o .., 396 396 0 267
IME. e 120 2N " 02
World Bank...................... 2 2 30
Otherd. . i 116 116 Q) 0 620
Table S-8
LIBYA
Foreign Official Assets
30 September 1974
Million US §
Reserve Asscts
Gold/SDRsi Other
IMF Bank  Government Known
Total Pogition  Deposits ‘Securities  Assets
Total. ..o 3,682 108 3,074 4
Minimum amount in US dollars, .. 958 e 26 782 0
United States, ., ..., 843 0 I 732 0 .
United Kingdom (dotlarsy. .. ... .. 1154 115 0 0
IME. 7 7 0
World Bank.................... 0 o 4
Otherd. . i 2,717 101 2,616 0 .
8
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Table S-9
NIGERIA

Foreign Officinl Assets

! 30 Scptember 1974
Million US §
a Reserve Assels
Gold/SDRs/ Other
IMF Bank  Government  Known
Total Position Deposits Sccurlties Asnets
ot e e 4,087! 120 3,967 19
Minimum amount in US dollars. .. 1,664 W TR0 1,034 0d
United States. ... oo oive e 1,638 i} 4 1,634 0
United Kingdom
Dollurs. ..o oo 16 14 0 0
Sterling. oo 2,293 2,293 1]
IME . e 00 0t . 0
World Bank . ........ooiii e 0 0 19
(0 10 1T PP 44 24 20 0 0
Al
¢
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Table $-10
SAUDI ARABIA

Forcign Officin! Agyets
J0 Scptember 1974

Reserve Asscts

D0600150001-0

Million US $ !

Gold/SDRs/ Other
IMF Bank  Government Known
Total Position Deposits ~ Securities Assets
Total oo 12,1341 168 9,942 2,024 2,910
Minimum amount in US dollars. . . 9,059 e ? 7,787 1,272 2,608
United States, ....oooovuu .y, 2,082 0 1,138 944 122
United Kingdom
Dollars.........oooviivinns, 5,156 5,1564 0 900
Sterling...................... 1,722 1,128 504 ¢
Other......oooevuiiiiii,s, 349 349 0 6
Switzerland
Dallars..........ooooiiiin. L. 748 748 ¢ 0 2
Swiss francs. . ...l 155 155 0 0
Other Europe
Dollars..ov oo 745 745 0 1,570 %
Other currencies............... 220 220 0 144
IMF. ..o 263 40 223
.................... B 203

3037
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